ONVIVIENON

2012 Earnings
Presentation

P o menon 3



b ..)L-»
¢

Theinformatigoresentedereasexclusiveipformativandillustrativet isnot,nordoest
pretendobeasourceflegabrfinanciatonsultatiaegardingnyissue

Thefinanciahformatioandprojectiongresentedrebasedninformatioandcalculationsarriecut
iInternallpy DAVIVIENDs#ndmaybe subjectetb changeandadjustmenténychangen thecurrent
circumstancesayaffecthevalidityftheinformatiooroftheconclusions

Theexamplegivens h o ubetaker@sa guarantegorfutureprojectionandit is notexpresslpr
Implicittassumeor obligedn relatiowiththereservegxpecteth thefuture DAVIVIEND#pressly
stateghatit doesnotacceptanyresponsibilinggardingction®r decisiontakenor nottakenbased
ontheinformatioherepresentedAVIVIENDd#oesnotaccepanytypeofresponsibilifgrioseshat
mayresulfromperformintheproposalerrecommendatiopesenteh thisdocumenbDAVIVIENDA
Isnotresponsibl®rthecontentgrovidethya thirdpartyDAVIVIENDAayhavecommunicateand
maycommunicatethefutureinformationwhichsinconsistemtiththeonepresenteldere

Theseéalancetatementsavebeenpreparethaccordance&iththeaccountabiliprinciplegenerally
accepteth ColombiandtheyarepresenteoshnominalermsTheP&Lstatemerdorrespondirigthe
guartewhiclendeadnJune30stwillnotnecessarigonstitutanindication

oftheexpecte® &Lforanyotheperiod
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ASecond Quarter Highlights
ASecond Quarter 2012 Results
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Daviviendeurrentlgervegl.5 milliowustomenscludin®aviplata,
with566branched,480ATMsn 186citiesandl1,04 7employees

Balance ($) |[Market share (%) m Loans Composition

| Assets VALY 11.16% 3 17.0%

28,616 13.2% 2 18.8%

14,419 10.2% 3 18.4% 16.2% 51.9%

8,849 14.4% 1 17.4%

6,676 25.4% 2 19.0%

5,095 11.9% 3 27.3%

630 11.8% 3 10.9% B Commercial

51 4% . B Mortgage
. 0
18% S
Inorganic BAN=UPERIOR
10.1%

31.9%
8.3%

(’ bancafé

Internacional

11.2%0

1994 - Jun 12 2007 -Jdun 12

Bl Organica growth B Bancaf® M BanSuperior

*Net loansincludes Securitized Loans. **Mortgage loans includes leasing. AT,
***Net income accumulated as of December2011. Datain COP milligu 2 D/\\/'V'e ND/\

CAGR calculated from June 2009to June 2012.
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Shareholders B (-,) %

C it 3:9%2.9% 53.4%
omposition ., ., M -
M Bolivar
_J M Preferred Shares
Cusezar
W IFC
Other

Ordinary Shares

22.7%

Davivienda is part of Grupo Bolivar, a leading economic group in

Colombia

ﬁOneofthemosnmportarhloldlngm thecountryvithover70yearsfexperiencandwithpresencen
6 countriemtheregionGrupdolivahasactivitiemfinanciaervicesnsurancandconstruction

AConstructoBolivaisaleadem providinghortgage®thesociahousingegment

ﬁSeguroBoh’va'rsthesecondbrgest
Insuranceompanythecountry
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2012 Results Summary ’7 <!

Alet profit gre%.6%with respect to the same quarter 2011, reaaR#ipbillion in the
quarter andOP $37Million for the year ended June 30, 2012.

Alet loan portfolio total€aP $26.4rillion14.4%growth versus 2Q11.

A ortfolio guality decreased 1ro6%n March 20121db5%while the coverage ratio was
307.82%

ASources of funding reac@@& $29 frillion in 2Q12 an increas8esdtcompared to 2Q11.
Alet loan portfolio over sources of funding** BSagkred

ﬁEquity totale€lOP$5.frillion, an increase3®.0%ompared to 2Q11,
with solvency ratiol552%

PROAE wat5.7%n June 2012.

Quality loan portfolio: Loan>90 days. Coverage : Allowances /Quality >90
days

** Net loans/Sources of funding: Net portfolio loan/ (deposits + development
and corresp. Banks+ Bands)

*** ROAE = Net Income/12 months)/Average equity D/\V'V'e N D/\
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During quarter, Davivienda

contributed to building family
and client® well-being

Aeadership positioesonsumer focused mainly on payroll and credit cards,
with disbursements incred$Pgand10% from 20Q11.

Asocial housing mortgage credit balance gra@2o, $1.9 trillion

Acommercial loans grewl8.6%, which highlights the financing of major projects such as
Hidroeléctrica de ltuango, Central Eléctrica Gensa, Electrificadora de Santander.

AThe company serves approxirbeé2@ly SMEs, disbursing alm&8§00, with growth ©9%
AAgricuIture loans balance gre80% with disbursements totaib®)billion.

*Mortgage loans includesleasing.
*Agriculturalloans includes SMEs segment.
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Successful debt placement in international markets

A tenyearsubordinatedebtissuancdor USs 500 millionyieldings.95% witha 5 7/8 coupon
Howevedemanaéxceeded Sp 3 billiorwith192inverstonsarticipating

Allocation by Region olvency Rate aiter
ISsuance

0.00% — —0.50% U
15.00% ~0.05% 20.42% 18.13%

0 14.26% 15.52% 3.8% 14.39%
16.09% 12.34%
3.8% 2.6% 2.4%
2.8% 2.6%
11.8%
9.59% 11.7 % 11.8% 9.4%
Jun 11 Mar 12 Jun 12 Jun12 + Jun12 +

Notes Inter. Notes Inter. + HSBC
B Tier 2 M International Notes (Tier2) M Tier 1

17.94%

mUS = EUR LATAM Col M Middle East Others
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Acquisition of HSBC® Central
America Operations Update:

Ahe companycontinuesto progresson several operatingfronts, such as technologyand
communicatiowghfurthemtegratioscheduledportheauthorizatiafvariousegulators

A heacquisitioagreemermasbeenwvellreceivethycustomerandemployees
ﬁCompIetiomfthetransactioiB expecteththesecondhalfof2012

>
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Highlights

B DAVIPLATA

Es Efectivo para TODOS.

Daviplata: Davivienda® eWallet

Ao expanaption®fDaviplataustomersheCompankiasnegotiatedithmajorcollectorm
Colombia

A)aviplatlaaunchemeNationd‘VIoneﬁerviceenablin§66offices

A)aviplata;ervicealreadWas over568000 users,and 380 agreementwith governmental
entitiegndcompanies

AAsofJune2012therehasbeemver4 milliodransactions

T DNAVIVIENDAN
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Local Offering of Bonds ~) <"

In April,Daviviendessuedb400 billionwitha bidto coveratioof 1.8 andwillexpiren 10
andlb5years

In AugustDaviviendessuedb500 billionwitha bidto coveratioof 2.7 andwillexpiran
3,10to1l5years

Merger with Confinanciera

OnJuly31, 2012Daviviendandits subsidiar¢Zonfinanciefarmalizethemergeprocess,
whichprovidesiewopportunitieg® strengthestrategienitiatives the carsegmengboth
particulaandproductive)

Dividends for six months ended June 30, 2012

Davivienda will hold a General Sharatdekting on September 19, 2012 to propose a
cash dividend$#60 per share corresponding to the six months period ended June 30, 2C
an increase of 18.2% compared to the cash dividend paid as of June 30, 2011.

T DNAVIVIENDAN






Second Quarter 2012 Results L_ - L7

A t 15.2% /7 (
Ssets =
32.8
‘I 33 A 48% & 78.1%
COPTrillion )6 3D B e
3.0 5.1 -6.3% 22.4%
4.2
W Cash 264
23.1 A D 1% & 14.4%
Other Assets
Net Investment
Jun 11 Mar 12 Jun12
M Net Loans
ROAA (12 months) ‘ 1.96% 1.93% ‘ 1.96%

DAVIVIENDA JUN 11 DAVIVIENDA JUN 12 SYSTEM* JUN 12

7.8% _8.6% 8.9%
0. 1% 70.4% 8.0% s 69.9%

.

12.7% 13.5%’
*The assets of the system increased 16.7% during last

year and ROAA reaches 2.15% (Individual figures as of
June 2012)




Second Quarter 2012 Results (_ 5 L7
Gross ,7 (

EO%EﬁBL'O - ——= ‘ﬂ%t- Davivienda System

=

27.2 27.8

24.4

4.5 Q/Q Q/Q

A 38% A18.9% &2.0% &251%

4.3
B Mortgage

8.7

B Consumer A1.7% A47% A1.3% 421.4%

B Commercial
. 142 144 A 150% A18.6% A1.1% &15.7%

Jun 11 Mar 12 Jun 12
DAVIVIENDA JUN 11 DAVIVIENDA JUN 12 SYSTEM* JUN 12
15.5%._ 16.2% 8.3%

49.8%

B

34?% 31 Q%J 28.2%

51.9% 63.5%

Mortgage includesHome Leasing and Commercialincludes Microcredits o
*Individual Information source: SFC as of June 2012 *}'.
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Second Quarter 2012 Results k. ) £ .

Gross Portfolio

CrediQuality
andCoverage 349.3%
LoTTm T N 307.8%
258.7% ,-~~o om0 Temeaee-
. ',...-"" 301.2%
/\____\ 1.50% 1.66%
2.47% -
1.55%

- == == (Coverage — N PL

NPL: Loans>90 days
Coverage: Provisions/Loans > 90 days

T DAVIVIENDAN
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Product and Reserves

A 476.6%
. . LN ,"n“""u
CrediQualityandReserves P S
’ s
z'-_d
Consumer 220.8% ,*~~.7 o
ﬁ-\‘ ”’
0.85% 0.83%
’ ../"\__\N\ 0.74%
N\ 1.92% |
AN 389.1%
.- e - ® O O O DD DD D D
-393.8% \.- Seccaa. " 336.6% ‘!,,'b‘“ \p{‘ .-_:-:a.q @5-' ‘5& \}Q L}q‘? o¥ \bfaf‘ﬁr d‘:},_’é? @x"ﬁy@*ﬂ“h’ \\:F‘
~ -
300.5%
Mortgage
2.65%
156.5%
R S S SR SR S g e - e ’
R I A R R I OGN I s TN._131.0%
~323.9%.-° Sl o
122.2% ’ 129.5%

Davivienda® consumer loans grew during
the year 4.7% while the system grew

21.4%. — ~——___ 265% ;,5q

- == == Coverage MPL

2.12%
e & s>°’ @ T T T S SO A AN G N
S & S XTI
S R RN R SRS T AR O

Quality: Loans > 90 days

Coverage: Provisions/Loans > 90 days
Mortgage includesHome Leasing
Commercialincludes Micro-credits




Second Quarter 2012 Results
Sources of Funding =)

COP Trillion

DAVIVIENDA JUN 11 DAVIVIENDA JUN 12 SYSTEM* JUN 12

*The sources of funding of the system increased 16.4% :*:‘
during last year (Individual figures as of June 2012) 8 D/\\/lv'eND/\



